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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

May'19 1314 1314 Jul'19 89,45 -0,45 89,65 88,50 89,90

Jul'19 1326 -8 1343 1318 1334 Sep'19 91,80 -0,45 92,00 90,85 92,25

Sep'19 1348 -6 1364 1341 1354 Dec'19 95,40 -0,40 95,50 94,45 95,80

Nov'19 1371 -6 1388 1365 1377 Mar'20 99,00 -0,35 99,05 98,00 99,35
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NUEVA YORKLONDRES

London ICE:

Support: 1320 & 1265
Resistances: 1340, 1365 & 1425

New York ICE:

Supports: 90,00 & 88,50
Resistances: 94,00, 97,50 & 102,00-106,00
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last high low

1,11507 1,11722 1,11421

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR-FX

BRAZIL

We continue with EUR and GBP depreciating against USD, Spot EURUSD at 1.1160 and EURGBP at 0.8750. This week the highlights to follow are the Fed

minutes on Wednesday and the ECB minutes and annual GDP data for Germany on Thursday.

The second official estimate for Brazil’s 2019-2020 crop released this Thursday 16th by the National Supply Company (CONAB) pegs production at 50.92 million

bags, a 17.4% year-on-year reduction from a record crop of 61.65 million bags. The forecast comes in at the low end of a range between 50.5 million to 54.5
million bags seen in Conab’s first estimate released in January. The decline is mainly attributable to the off year in the biennial cycle characterizing Arabica

production in Brazil.

Quite good quantity has been traded this week followed basically by the weak Real value. So during currency´s dips above BR$4,00, exporters took the

opportunity to cover their June commitments at somewhat softer replacement differentials. Producers and cooperatives were quite aggressive sellers at
steadier´s local prices. There is a consensus that outright prices are too low but on the other hand producers need fresh cash to finance the harvesting costs.

Medium size local roasters were moderately active buyers of Rioy bicas and local lower grade qualities as well for prompt deliveries.

Coffee exports from Brazil rose by 24.6% in April to 2,976,057 of which 2,717,192 of green coffee, according to a monthly report issued by Cecafé. Arabica
shipments were up 24.3% to 2,520,070 bags, Robusta exports rose a whopping 238.6% to 197,122 bags. On the other hand, sales of processed coffee (mostly
soluble) were down 15% to 258,865 bags.

A fair quantity of showers favored Eastern Sao Paulo and Central/Southern Minas Gerais over the weekend. Moderate showers and storms are expected to build

over Parana and Sao Paulo after midweek.

Jair Bolsonaro's ability to put himself in unnecessary discussions and confusions – recently attacking the student class in Brazil – is depleting his political-capital

and places in check his governability, including the key pension-fund reform that is dragging the economy into a hole. The level of uncertainty can get worse as
some of the president-supporters are calling for the population to go to the streets to demonstrate his strength.

Brazilian Central Bank is offering USD through swap deals providing liquidity for those exiting the long position on the greenback, which gives a bit of time for

Bolsonaro to, eventually, get his govern together. If the BRL is able to recover, NY shall move up. Another bet can be on the winter in Brazil, but less and less
players have the experience of going through a frost as the last occurrence was 22 years ago.

Numerous challenges are facing the export of Vietnamese coffee, which has continually declined in both volume and value since the beginning of this year. In

the first four months of 2019, 629,000 tons of coffee worth 1.1 billion USD was shipped abroad, down 13.4 percent in volume and 22.5 percent in value year-on-
year. The export is forecast to continue the downtrend in May as domestic and global coffee prices are still falling, according to the Agro Processing and Market

Development Department under the Ministry of Agriculture and Rural Development.

Weather in the highlands has finally turned wetter. April rainfall was half the average amount and May continues to lag, however, heavy rains are forecast for

the coming week.

GEA Has completed a freeze-dried instant coffee plan on a green field site in Vietnam for Tata Coffee, a subsidiary of Tata Coffee, India. The plant in Binh Duong
Province produces 5,000 metric tons / a year of freeze-dried coffee. Tata Coffee Vietnam marks the firm's first venture outside the Indian subcontinent.

Colombia - A national coffee fund for the coffee market is approved by the Congress. It’s an insurance to protect sellers when prices are low. The budget is

approved for 2019 and 2020. It’s equivalent to 1.2% of gross domestic product. Its paid by a coffee contribution (tax) of 6.00 c/lb of exported coffee. Coffee
production as well as exports rose in April.

Honduras - Intermediaries and producers sitting on their coffees. Nothing big expected from exporters anymore for this season. Germany prior to the US and
Belgium are the major receiver from Honduras during this season.

Tanzania - The Tanzania Coffee Board and with the harvest of the North Western districts robusta coffees soon to start and the new arabica coffee crop

cherries developing, have forecast that the overall new crop shall be approximately 23% lower than the past crop, at a total of approximately 833,340 bags. This
dip they relate to the combination of biennial bearing and spells of dry weather, that were experienced within some of the coffee districts of the country.

The latest USDA report notes that Ecuador’s coffee production in marketing year (MY) 2019/20 (April/March) is forecast at 275,000 bags (60-kilograms per bag)
on a Green Bean Equivalent (GBE) basis, up 20,000 bags or eight percent higher than the MY 2018/19 estimate. Yields are increasing and growers using modern

agronomic practices often surpass 200 kilograms (kg) per hectare. Yields in MY 2018/19 averaged 118 kilograms per hectare. The observed increase in yield per
hectare is mainly the result of new and rejuvenated crops with new bearing trees coming into production.

The global plastic pollution crisis is threatening the natural environment on which we depend – impacting oceans, communities, wildlife, and people at an

unprecedented rate. While many companies and organizations are committing to curb plastic pollution, some lack a roadmap to follow when implementing these
commitments. Today WWF launched a new activation hub, ReSource: Plastic, to help solve this problem. Six of the world’s leading companies, including Keurig

Dr Pepper, McDonald’s, Procter & Gamble, Starbucks, Tetra Pak and The Coca-Cola Company have signed on as Principal Members.

U.S. Green Coffee Inventories Fell 5.8% Y/y in April. Inventories fell to 6.35m bags from 6.73m a year ago. New York inventories down by 6.3% y/y to

1.78m bags.

Coffee has been caught in the cross hairs of the escalating trade tensions with the U.S. and China, and could now be subject to collateral damage as a result of

the US Administration's actions. The proposed tariffs would affect coffee directly, as they would increase the costs of importation of green coffee and other
coffee products - causing costs to increase down the entire supply chain to roasters, retailers, and ultimately the consumer for a cup of coffee.
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